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TOGETHEK sith a'l arad sinzulir ihe rights, sieabens Loreditae nts aned epprattene cos to the same Deloning wr o any wad
incident of appeetaining, iscledng S builtin stoses ded scfngenton bt conebti g, phinbing and b e ) finbires ol
to wall carpeting, fenoes and wates, and any other eqripnaent v it s or Bereatter stteched connected o Bitbed 1o sny e,

it l'{’l'lt_i.{ nu‘ irtorition ()f !}I!.‘ p.utim"\' lu—n-!u lh;xl J“ ,\!!-.h fentoire s _|?'.=l q-;u,;nsl,-\-z‘{_ U!l;c‘{ th.e !zn‘la{'!’u-!-! fll!!:.lllh_ Lt‘ [ RS ST :rn! + 1:_ut Ui
the realty.
FO HAVE AND TO HOLD all and singular the sai-l promices neto the Mortzagee, its snoaesors ] assivns foraver.

The Mortgagor reprosents and warrants that said Mortaeeor is wizid of the above deseribeal premnes in fee simple absolute; that
the above desinbed premises are free and Jear of all liens or other cncunbrancs: that the Morteagor 6 Liwitully vrupowerad to coun-
vy of encumber the same; amd that the Mestaagor w P forever dietord the el preises unto the Mot o, its sivcesors el assiuns,
from and agsinst the Mortgagor and every person whonsoever Eewfelly Dairaing or to claim the same or wny part therood

THE MORTCAGOR COVENANTS AND ACREES AS FULLOWS:

1. That the Mortzagor will prompily pay the principal and irterest on the indebtedness vvidenced by said promissons rote at the
Lizues and in the muanrer therein providel

2. That this morgage will sevure the Mertgagee for any additiona) srens whish 1y be advancal hercafter, at the ontion of the
Mortgayee, for the payinent of taves, or public asscaments, Tazard insanee premivngs fepairs or other sude purpose pursat to the
provisions of this mortgage, and abw for any Jous or advarmees that may Le-reafter Do wmatde by the Mortgazee to the Motagor uela
the authority of Sec. $3-35, 1962 Code of haws of South Carclize as arenuded, o sinshar statutes, aned ol sizns so b cced bl Tear
interost at the sane rate or rates as that provided in said note teless othorwise axreed upon by the parties and ol Le pao able ot the
Jemand of the Mortgagee, unless othenvise provided in writing.

3. That Mortgagor will keep the improvemsents on the mortgagoed proaises, whether pow evisting or hereafter to e cnecteal, insured
against loss by fire, windstorm and other hazards in a sun not ess thin the balines duee herennder at any time and o4 comgrany of
cotmpanies acceptable to the Mortgagee, snd Mortgagor doos hereliy wssign the policy or policies of insurance to the Motoagee arid
agrees that all such policies shall be held by the Mortgagee should it~ require and shall indude loss pavable danses o foor of the
Mortgagee; and in the event of loss, Mortgagor will give imniesliate notice thereof to the Mortgagee by registerad mad s shoukd the
Morteawor at any tine fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgadee may cause
such improvements to be insured in the name of the Morteagor wnid reituliirse itself for the cost of such frosuroe. with interest as
hercinabove provided.

4. That the Mortgagor will keep all improvements upon the mortiazed premises in wood repair, and shoull Montgagor fail to do

. the Morteagee may, at its option, enter upon said premises amd make whatever repaies are necessary and charze the expenses oz such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time reguire the issuance and nontenance of insurance upon the life of any pueison obligated
under the indebtedness secured hereby in a sum sufficient to pay the morteage debt. with the Mortgagee s bLenetictary, and it the
premiumns are not otherwise paid, the Mortgagec may pay said premiums ard any anount so paid shall become a part of the mwortgage

debt.

6. That Maortgavor agrees to pay all laxes and other public assessuents levied against the mortgaged premises on or before the
due dates thereof and to eahibit the receipts therefor at the offices of the Murtragee insediately upon pavment, aml shonbi the Mort.
gagor fail to pay such taves aned assessments when the same shall fal due, the Morizavee 10ay, at its option. pay the sane and dvage
the amounts so paid to the morteage debt and collect the same under this inortaeue with interést as above provided.

7. That if this mortgage secures a “construction loan™, the. Morteayor derces that the principal amonnt of the indebtedness hereby
secured shall e dishursed to the Mortyagor in periodic pasments, as construction prodreses, in avcordance with the terms and condi-
tions of 4 Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

§. That the Morteavor will not fusther enciunber the premises above descrted, without the prior consent of the Morivagee, and
should the Mortgagor so encumber such premises, the Mortgagee may. at its optien Jeclire the indebtedness hereby secured to be
immediately Jue and payable ard may institute any proceedings necessary to collect said irdebtedness.

9. That shoull the Mortzagor alienate the mortgaged premises by Contract of Sale, Band for Title, or Deed of Conveyance, and
the within mortgaxe indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Associstion an
application for an assumption of the mortzaze indebtedness, pay the reasonable cost as requinsd by the Association for processing the
assumption. furnish the Associztion with a copy of the Contract of Sale, Bould fur Title, or Pead of Comveyance, and have the- interest
rate on the loan balarce cvisting at the time of transfer modified by increasing the futerest rate on the said Joan balince to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolira faw, or a kesser fncrease in interest rate as may
be determined by the Association. The Association will notify the Mortusagor or his prrchaser of the rew interest rate and monthly pay-
ments. and will mail him a new passhook. Shondd the Mortgagor, or his Purchser, fu:! to cowply with the provisions of the within
paragraph. the Mortgagee. at its option, may declare the indebtedness hereby secured to Le imnediately due and payable and may
institute any proceedings necessary to colledt said indelitedness.

10. That should the Morgagor f3il to make payvments of principal and interest as doe on the promissory note and the sine shall be
unpaid for a period of thirty (30) days. or if there should be any failure to cemply with ued abide by any by-laws or the charter of
the Mortgagee, or any stipulations sel out in this mortgage. the Mortuagee at ity option. may write to the Morteagor at his List known
address giving him thirty {30) days in which to rectify the said defanlt and chould the Mortgagor fail to rectify said default within the
said thirty davs. the Mortgagee, may. at its option, increase the interest rate on the loan Lualance for the remaining terin of the foan or
for a lesser term to the mavimun rate per annum permitled to be charged at that time hy applivable Sonth Caroling law, or a lesser
increase rate as may be determined by the Association. The monthly payiuents will be adjusted accordingly.

11, That shoul the Mortzavor fail to mabe pay ments of principal and interest as due on the promisorny pote andd should any monthly
installment become past due for a period in eacess of 153 days, the Mortgagee nay colleat a “late charge” not to cxweeed an amount
enual to five {5%%) per centum of any such past due installment in onler to cover the extra expense incident to the handling of such

delinfuent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents. issues. and profits aceming from
the mortraged premises, retaining the right to collect the same so Jonw as the debt hereby securnd is not in arrears of payment. but
should any part of the principal indebtedness, or interest. faves, or fire insnirance preminns, Lie past die and nnpaid. the Morteagee
may without rotice or further proceedings take over the morteaged premises, if they shall he ocenupied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness herehy cecnred, without Hahility to account for anything more
than the rents and profits actually collected, less the cost of collection and any tenant is authorized, upon request by Morlgagee. to
make all rental payments direct to the Mortgagee. without Kahility to the Morteawor. nntil notificd to the contrary Ly the Mortgagee,
and should said premises at the time of such defanlt be occupicd by the Mortzazor, the Morteagee may apply to the Judge of the
County Court or to any Judge of the Court of Conmion Pleas who shall he resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents ad profits, applving said rents, after pay-
ing the cost of collection, to the mortage debt without Hability t accemt for anmything more than the rents aned profits actually

collected.

13. That the Modlgagee. at its opticn, may require the Mortgagor to pay to the Mortgagee, on the first day of cach manth unti! the
note secured hereby is fally paid, the following sums in addition to the paments of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and payable on policies of nortzate 2naranty insrance {if applicable . fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments next due on the morteazed premises (all as estimated by
the Mortgagee) Tess all sums already paid therefor. divided by the muanber of months to elapse before one month prior te the date when
such premitns. taves. and assessments will be due and pavable, such sms to be held by Mortzagee to pay said preminms, taves and
special assessments. Should these payments exceed the amount of payments actially made by the Morbuzagee for taves. assessrnents, or
insurance premiums, the excess may be credited by the Mortgagee on sobsesuent payments to he made by the Morteaenr: if, however,
said stums shall he insufficient to make said pavments when the same shall become due and pavable. the Morteagor <hall pay to the
Morteagee any amonnts necessary to make up the deficiency. The Mortgagor further agzrees that at the end of ten sears from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage gnaranty or similar invurance G applicalle ) covering the halance
then remaining due on the morteage debt. and the Mortracor may. at its oplion, pay the single preinim regnited for the remaining
vears of the term. or the Mortzagee may pay snch premium and add the same to the morteage debt in which event the Mosteaunr shall
repay 1o Mortgavee such premium payment. with interest, at the rate specificd in said promissony rate. in equal maonthly installnents
over the remaining payment penod.
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